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Platinum

An illustroted BOOKLET issued he
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World's third largest pro-
ducer of medium priced
motor cars, and an emi-
nently successful enter-
prise.

Special report conlaining on
analysis of company’s present
slalus, aufpu!. earnings, divi-

record, book value of
shares, logether with market
highs and lows, mailed free
on request.
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ANACONDA
COPPER

World's greatest copper pro.
ducer—also silver —ather indus.
trial intereats—timely anaiysia,
Anlfor a MAGKET
copy C-10% OPINION

R. K. MaoMASTERS & C0.

Members Connlidared Sined Bavhange of N, Y.

82-84 Broad St. New Yorlk

Phmes lvead ¢ oo, Entics First Flue
OMcen in eight citien « direet wires

the United Stétes Government under the
provisiona of Section 210 of the trane-
portation act §$4,440,000, your company
giving s notos maturing in equal
amounts annually between 1021 and
1085 besring Interest at the rate of 6
per cont, pey mnnum, to secure the loan.
The balance of the purchase price of the
r~¢1u|pmmt was pald in eash by wour
company.

Stockholdera n the company increasad
In number in 1920 from 11,086 to 18,645,

I. R. T. DEFICIT REDUCED.

May Shoriage Smallest of Any
1021 Month Except Maveh,

Tha May report of the Interborough
Rapid Transit Compuny showa its small-
est monthly defleit of the current year
with the exeeption of Murch. The re-
sults of operation of the company's

subway and elovated lines for May and
May 31

for cleven months ended on
wern as {ollows

Mny gross....

Net after ta 5
Totnl income, o S
*Dwficlt after charges, . ﬂm 150
Eleven monthe gross. .. AT 180,004
Net nfter taxes, ... ..... !.',A..l.
Tatal (NEOMe, .. oo o.. M STR.TRO 100,150,000

sDeficil after ehnrges,. 3.007.000 1,
*Exolumivie of nectusls under provialons of
contract No, d and related eortificates which,
under thesa ngreemonta with the eily, are
parable from future carnings.

18urplus,

SECURITIES AT AUCTIOR.

$4.000 Long Island T M. 0% debenture gold
hands, due May, 1057, Interest Mar and
Nov., dAL.

10 Long llll.nl! n, Tt.

5 Matawok Land, $8 lot.

4 Long Island Motor Parkwar pf, #0 let,

2 Long Isiand Motor Parkway, $2 lot.

4 Aeolinn-Weber pf., 831,

3 Anollan-Waobar, §0.

5 Tol-umfmnll pf., and $28.57 Telautograph

In
1 IPiﬂuTﬂglllph

835,71
werip, §4 lot
§5,000 Brooklyn Unlon F‘Im nied 1st mige. 5%
gold honds, dus e 1050, {nterest Feb,
and Aux., 81,000 nm'll. 8.
25 Big Spring "‘l-llmln 12 L.
. Co., winmped, §136
Murchison ‘\nllnnnl Blnk of Wilmingten,
|| Paper,

Stmn !::n lot.
100 Columbla Trust, "
$5,160.70 Ashlnnd Manufacturing oertificates
of indebtodness, secies 15, due Mareh 1,
1024, §2,400 1ot
8% Tannenwon Raileoad, 3500 lot.
$30,700 Tennessee Fallroad 8% 5 year !n-
come dnhontun bonds, dus Aug, 2,

2T

and Telnutograph

E. Roberts &

£17.950 ol

$4,400 I-"nnurca Nallroad 'lll' lllll0<
‘ear gold bonds, due Aug. 2, 1023
o,
1,250 Keystone Solethar, 31, |
" Carn Hichange Pank, $500, 1
i Chemical Natious Hllnh S,
25 Securlly Gold M 3 90 MUl Ownars: §
Maxim Munitiens: 1,000 Manhatian Beach
| Fiotel and Land Co, genera)l mige 4% bond,
dup  Nev., 10H0, May, 1006, eoupon  on, |
l 719,40 pald on bond; 15 New York Realty
Owners, §20 lot.

EX DIVIDEND TABLE.

Juno 24—
.\:3' Brake Shoaa Foundr: . pon
Am Brake Bhoo Foundr . LB
Atlantlo Lohos Ol nl’ ."'m|
Atiantio Lobos Ol b}
Chalmers il and un pr 8. 1
Podgn Mf 210
-hmnl G 14
Intarnationnl Har\ ; 1.24 |
iternational Harvesier &gol
Jodon Orist Mill pf..... 195
June 25— {
Rendl Co. 2d pl....vs . i
June wl
Canadian Car & Foundry pf. « 130
Jolius HEYSOP ..-cocovsansacssrvnsines *0
June 20—
Congolotm Co...covesississssrsssssrsss 1.00
June 0 |
All America Cubles. . . ‘I.‘.'ﬁI
Asnocinted

ol
Atchinon, Topeks & B
Dictagraph Products

Indebtedness, Mr, Mapother sald

“The moat lberal and securs hasis
of such molgages by the large systems
of railroads needing large amounts for
construction of cxtenaions, for additlons
and betterments and to provide for re-
funding future maturitles of existing
bond fa=ues s to insert a condition that
at no tims shall the amount of bhonds
Issued under such mortgage excoed at
par throe Umes the par wvalue of the
stovk  issued  and  outstanding. ‘This
happens to be almost the sEact nresent
ratio of the company's funded dsbt to ita
pregent eapital stock—a ratio which the
proposed new mortgage will neccssarily
disturh,

Drecluring that the amount of surpluse
earnings ploughed into the property In-
atead of being uszed for cash dividends
Justifed the distributlon of the increase
in stock In the form of a stock dividend,
My, Mapother sald:

“The company's surplus #s of Decem-
ber 31, 1920, stands at $82 835, %60 and
all discounts from the eale of bonds
sinee 1002, aggregating approximately
$5.000,000, have been charged off (o
profit and loas, The annual amounts of
sirplus earned closed nto proft and
lnss account, less dividends paid, aggre-
gate about $36,000,000, This does not
include the items of depreciation of
equipment, which stands on the books ot
530,900,007, and of deprecintion of cor-
tain items of roadway, which stands on
the books at 31::.198 050"

SAYS FIRM IS HOLDING
ENEMY OWNED STOCKS |

U S. Attorr;;—.é;;it to Enjoin
Hcrxfdd & Stern.

S

An equity !njunrtlrm Buit wns brought
yesterday in the Federal Distrlet Court
against Herzfeld & Stern, members of
tho New York Btock Exchange, by Earl
B. Barnes, Assistant Unlted States At
torney, in behalf of Thomas W. Miller,
Allen Property Custodinn.,

The anctlon is broaght to restrain the
defendunts from selling, lending, hypothe-
cating or removing from the juriadiction
of the court ceratin securities alleged to
be enemy owned carrled by the partner-
ship In an pecount in the name of “1Melix
Herzlrld Special.”” The complaint states
the etocks and Dbonds Invelved have a
vilue of approximately $260,000,

METALS.

On the New York Motal
vesterday tin was steady and Straits
was auotal at 287562050, Strufts ship-
ments nt I8 75402025, standnrd nt 28
28, and 9% per cent. at 27.00528.50,
Copper was weal, and standard spot
auoted nt L1@11.75, July nt 101371
1L75, Saptomber st 1207145619121,
eales of 25 tons Saptembor at 12,10 and
niﬂ-troi.\'lh snat llm‘l June at 12@12.50.
Lead wns oasy ;, New York spot, 4.25
440, and Fast «r Louls spot, 4@4.25.
Zine wna eary; New York spot, 4.75, and
Fast 5t Louls, 4.35@4.45.

Exchange

Junna 22

Kod.
Load, JURM.. s woasa 4.0
Lead, rpot.....
Quicksilver ... ...ica
Aluminum ..... 2260

Antimony .....
Platlonum,
Plat., b% I
*Plat., 10% Ir
| Blew, con.,
Blee, eon,,
Pl 1ron. Nno. |,
X fouidry.
Plg Iron, No. 2, N
silfcon .. Mo ITH0 2800 27.50
Pig iron ml‘n.
N6, o000 25,00 o050

- _.—b ollowing are the clox-

for the &nelailr O Company. requiring
7500 tonk. The Standard O Company
has placed an ordor for 32000 boxes of
tin plate with the Amerlean Sheet and
Tin Plats Company.”

AUSTRALIA WILL SEND
$3,500,000 GOLD TOU. S.

Silver Aho on Wq@.- to New
York From Germany.

Gold continues e vapid rate of flow
o the United States from nll parts of
the world, far off Australin contribut-
Ing the latost bit of yellow motal and
to the amoant of $3,500.000, the Natlonal
Clty Bank asnnouncing yesterday  the
engagement of that sum for shipment,
starting next week and arriving al San
Francisco In the Iatter part of July.
Hllver, too, s on its way o New York,
Hundy & Harman having fifty-two cases
from Hamburg on the Mount Carrell
and valued at 1,100,000 marks.

Kuhn, Loeh & Co. announced that the
Berangarin, formerly ¥hown as the Im-
parator, hiad on board §$2,885,000 1n gold
consigned to them by the Rothschilde
fromn purchases of Bouth African gold o
the London market. Including that sum
nnd $3850,6000 on the Adrintft and £200,-
0 on another steamer, Kahn, loeh &
Co. will have imported thls year §72.-
MSF! 000 in gold, making the gold im-
pnlls since January 1, 1020, $155,840,-
| unn,

Golid bullion of an estimated value of
$1,000,000 arvived from France on tne
loopoldina and consigned o tae Egul-
table Trust Company, the Goaranty
Troust Comoany and an ondesignated
oonalgnes, he $1,.600,000 of gold which
arrived yesterday on the Olympie had
been wnnouvneed by lsuhn, Loeb & Co.
Relativaly smoll arrivals of gold were
reported as coming from Sweden, Mex-
ico, Duteh West Indles and Columbin.

DELAY GUFFEY-GILLESPIE CASE

Wiuasaron, Del, Jun: 22 —Hearing
on a petition for the appolntmient of 2

tecelver for the Guffey-Gillespie OI1
Company, set for to-day In the Federanl
District Court, was postponed for n

weok, 1t was Intlmated the postpone-
ment wis prelimina® 1o an amicable
settlement of the issuos lﬂ\'ﬂln'f]
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nearly five inches at Wentherford, In
the Houaton distriet. The weekly wenth-
or report was regarded as falrly favor-
able, although stating that temperaturea
wore nbove normal. At the outset the
local market was 6 to 20 points up from
Tuepdny's cloge. The trend was upward |
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Millions Paid
to Policyholders
on account of Bad Debts

Here are just a rew of the numerous Manufacturers and
Wholesalers who have been reimbursed for unexpected
Credit Losses, under the American’s Unlimited Policy
of Credit Insurance:

Frenk F. Pels Company
Hahle Company

United Alloy Stee! Carp.
Poel & Kelly

Geldamith, Stern & Co.
Detroit Goar & NMachine Co.
Souttle Hardware Co.

Jecob Dold Packing Co.
Lane Cotton Milla
Callforniz Pine Pox & Lumber Co. San Franciasce, Cal.

Avail yourself of this broad, protective service, which
insures against bad debt losses beyond the normal. Full
particulars upon request

Paymenes to Policykolders ever $10,000,000.00

. AMERICAN CREDIT: INDEMNITY CO.
or NEW YORK E.M. TREAT. presioent

IBRUES BTANDARD UNLIMITED POLICIES

Greater New York Department:
Down Town Office, 91 William St.
Phone—John 533-534.3365
Up Town Office, 104 Fifth Ave
Phone—Watkins 2403
New York City

Mew York Clity

New York Cliy
Canton, Ohio

Mew York City
New York City
Datroit, Mich.
Seattle, Wash,

An Old Fashioned Trust Company

HE modern trust conﬂany has been compared to
the department store—like the department store, it
is well adapted to care for many aspects of modern
“-pea" f bu stil

But jalists in many lines o siness attract
customers, old and new, and the management of the New
York Life llm;::{nu m?i TEUM Compaa_:r he::;:n to}:.t
man e er to do business with a com-
::-nnyy ‘mﬁ specializes in old fashioned trust business.

The New Yorlk Life Insurance and Trust Company has
specializedfor more thaa ninety years in the administra-
tion of Personal Trusts, Along with this business the
Company has developed banking facilities which have
recently been modernized so as to afford every con-
venience, and interest is allowed on deposits subject to
check as well as on time deposits.

The policy of the management is to continue to
cialize in Personal Trusts and to conduct its
business along time tested lines that will keep it a safe
depositary for the funds of individuals or corporations.

New York Life Insurance and
Trust Company
EDWIN G. MERRILL, Presidest
$§2 WALL 3T. NEW YORK

— e w

- Experienced Bond Man

| A large national investment bond house can use
in New York City the services of scveral experi-
enced bond salesmen. We handle criginal issues
of investment bonds, and can offer opportunities
to several bond salesmen of ability.

1

In replying please give age, nationality and pre-
vious business carcer. All replies will be re-
garded as confidential.

Address Box K 735 Herald, 280 Broadway.
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Spreitit Drapi Veew Vipwars HARTSHORNE,
PuiLAbELriia, June 23 The direce J A )

tora of the Pennsyivanis Company, the !"4’"‘:"‘ & { 0‘

fholing company  for Pennsylvania Membere N. V. Etock Epehange.

Raflroad lines west of Pittsburgh, de- | 71 BROADWAY

clared tosday a pemb-annoal dividend of | ||
2 per eent, payable on June 30 tw ita] !
stockholders of record on Juns 28,

Telephone T0 Reou ling Greew.




